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9 Rf 00. Progreſs Alan, . | 


i: Dr. 22 1 A 
PROPOSAL. 


(As nowTImprovedandManaged by the 1 
|] Worthipful Gompany of Mas cexs, !| 
5 London, tor the Benefit of Wiows 


e il | 
] » Clergy-men, and Others ; 1 1 
5 | * Settling Fointures and ne at. . | 
4 1 the Rate of Thirty per Cent. Bind #2: 
1 DIRECTIONS for the Widow| ; 
Ho to Receive her Annuity, _ 
A. Without any Delay, Charges, or read | Wh 
{  Plead 2d for the Widow, Ifa. 1 1% We 5 
ö Londen: Printed by J. R. Given GratiratMercorseHHal, 4 

1] and by J. Baker in Mercers-Chappel Porch, 1708, | 
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Propo al, 7 hint it 1 enable (Gerl. : 
_ ally in this Selfiſh Project ing Age) 1 
Premiſe, 5 
That as Dr. Aſſheton did. not Pro- 
jelt this Propoſal .for his own Private 
Advantages but doth fincerely deſign a 
Publick Good : In like manner, the Mor- 
thy Members of the Mercers Company 
have undertaken to Manage this Prope- |} 
ſal, not from any Proſpect of Advantag 0 4 
to their own 'Byrvate Perſons, but only | 
out of a Generous Deſign to make. 2 
Company more capable to anſwer the Bd | 
and Reaſon of their Charter: Which 15, 
To Eſtabliſh. and Manage Publick } 
Charities : And thereby to nth rheirl | 
Capacity, of Doing ae 
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an, 0 the Riſe, Pro- 1 


F And havingoftenconſider'd the Thing, 
[ preſume to Declare, DO 

That the Company of Mercers, 
Accepting and Managing this Propoſal, 
will do a greater and more Publick Good 


© 


to the whole Nation, than they could pre- 
tend to do by founding an Hoſpital for 


And my Reaſon is this; Becauſe it is a 
much nobler Charity ſoo ſupport any 
Perſon, as to prevent him from being 
| Poor, than it is to Relieve the fame 
| Perſon whenthe is actually Poor. 
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F ADVERTISEME N 7. 

His Propoſal.being firſt projeQed for the Be- 
nefit oft ; 
Words Poverty and Poor do ſometimes occur in the 
Explication of it. And thereſgre, that Perſons of 
Honour and Quality may not bEprejudiced againſt 
it, as if it nothing concerned them, they may pleaſe 
to be inform'd, That this Propoſal, as now modell'd 


and improved, may be ſærviceable to Thoſe af 


Quality and Eſtate. 


1. By enabling them to ſettle, or enlarge Jein- 


dcures, without clogging their Lands. 
2. By encouraging them to Demand larger Por- 
tions, than otherwie, without the help of this 
[| E:opoſal, they could rationally expect. pgs 


Widows in every County of the Hingdom. 


"thoſe who have ſmall Eſtates, the 


1 
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0 Dr Aſſbetons Propoſal, Oc. 

The Occaſion of the Propoſal. 
b 4 O Relieve poor Widows of the 


_ Clergy, is a truly Charitable 
Work. But to find out ſome. 
Expedient, whereby the Pover- 
2 ty of ſuch Perſons may for the future be. 
prevented, is a more deſirable Underta- 
r > 
Inga order to which good Deſign , the 
| Occaſions of ſuch Poverty muſt firſt be. 
enquired ; and how it comes to pals, 
that the Relias of ſome Churchmen are 
expoſed to ſo much Want, Which be- 
A 2 ing 


and Children. 


N 
ing diſtinctly known and conſidered, we 
mall then better be enabled to apply the 


Remedy. 


And, Firſt, covert Charch-Living s (be- 
ing Impropriate) are of ſo ſmall a Wa 
that the Incumbents are fcarce able to Sub- 
lit, much leſs can they expect to make 
Proviſion for Poſterity. 


This is indeed a very ſad Truth. But 


there is a way to redreſs this Grievance. 


For, Bleſſed be God (as we formerly 


did hope, and breathe for) there is now 
ſuch an Expedient found, That the ma- 
ny Thouſand poor deſpiſed Vicars of the 
Church of England, may no Gs - eat 
the Bread of orrow. 

Her 2fajefy's Royal Grant X the 


Hifi. Fruits and Tenths, ( the Seaſonable- 


nefs of which Bounty can never be ſuſ- 
ficiently acknowledg d) with good Ma- 
nagement will, in time, effectually Re- 
heve them. BUuFt 

' Secondly , It muſt further be acknow- 
ledged, T hat ſome Churchmen who have 
comperent Preferments, do not yet make 
over-plentiful Proviſion for their Wives 
And the Cauſe ſeems to 


Theſe 


Theſe Gentlemen, though otlierwiſe 
well Deſcended, and of good Families; 
yet being younger Brothers, or the Sons 
of ſuch, they have ſeldom any Eſtates 
in Land; but according to the Cuſtom 
of our Country, either a Sum of Money, 
or fome yearly Annuity for their Lives: 
The Effects of which being uſually ex- 
pended in a Chargeable Education, when 
the neceſſity of ett Affairs doth incline 
them to Marry, they cannot expect con- 
ſiderable Portions with their Vives, be- 
_ cauſe for want of Real Eftates, they are 
not in a Capacity to ſettle Foinrures up- 
on them. Hence it too often comes to 
_ paſs, That * free and generous Way of 
living, a ſcanted Portion, and a fruitful 
Wife (who brings a Charge without a 
Competency to maintain it) do fo en- 
tangle his Affairs, that our honeſt CHurch- 
man is not only diſturbed in his Thoughts, 
diverted from his Studies with perplexing |} 
Cares, bur alſo is fo clogged with the 
Neceſſities of a Family, and other Ex- 
pectations, that his Widow is many times 
left in a very mean, if not indigent Con- 
dition. e | 
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The Advantages of the Propoſal. 


. 0 Clerg ymen. 0 


found, whereby Clergymen may, upon 
ealy Terms, ſettle competent Fointures 


per Cent. to be yearly paid during their 


Jointures, but would alſo encourage that 
Hoſpitality which 1s an Ornament to their 


eo their Pariſhioners, Charitable to the 
Poor, and may live without Diſtraction, 
And though their Death ſhould be ſud- 
den and unexpected, yet their Wives are 
competently provided for. The very 
Thoughts of which will compoſe their 
Spirits, raiſe their Parts, and make the 
whole Courſe of their Lives comfortable 
and eaſy to them. EE 


2. 70 
_ 


upon their Viues; if, for inftance, they 
may be enabled to ſecure them Thirty 


Natural Lives; This would not only 
take off the Reproach of Steeple-bouſe 


9 * : . ö 
4 therefore ſuch an Expedient can be 
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Profeſſion. They may then be obliging 
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2. To other Profeſſions. 


N D not only Churchmen, but al- 
ſo all other Orders of Men may 


receive the Benefit of this Propoſal. 
There are ſeveral Phyſicians, Lawyers, 


&c. who , during their own Lives, are 
either Men of competent Eſtates , or 


have the Credit to be thought ſo : And 


conſequently their Wives are ſuitably 


maintained, But at their Deaths, rbeir 
Wives (as well as thoſe of the Clergy ) 


are ſometimes left in a mean, if not in- 
digent Condition. | 

Tix "as 2 Churchman's Preferments are 
only for his Life; ſo geither can a Phy- 


ſician Practiſe , nor a Lawyer Plead in the 


other World. I have therefore ſometimes 
wonder'd, why the Clergy ſhould be 


upbraided with Sreeple-hcuſe Joyntures : 

Since the Wives of other Profeſſions are 
in this reſpect as liable to be expoſed as 
the Clergy. e 
For as the Clergy (who are of a Ge- 


nerous Diſpoſition) do too often Live 


above their preſent Preferments ; fo PG. 
 frcians and Lawyers do fometimes yearly. 
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expend to. the utmoſt of their Practice. 
In ſuch Caſes (which too often happen) 


it muſt needs be acknowledg'd a great 
Advantage to ſuch Perſons, to have zo, 
or 60, or 90%. per Ann. or more, Settled 


upon their Wives, by way of Joynture 


or Rent charge, in caſe they furvive 
them. Ds Be PTS 


3. To Merchants and Traders. 


TOR is this Propoſal: leſs uſeful to 


eon: ! 
For though Trade is a Gainfulgh 
is a hazardous and uncertain way of Li- 
ving ; Wherein the moſt Sober, Sagaci- 
ous, and Induſtrious Perſon, may with- 
out his own fault be ſunk and ruined by 
the miſcarriage of others. 1 
Piracy and Tempeſte, the Fulſeneſs of a 
Partner, or Treachery of a Correſpondent, 
with many other Accidents, may blaſt 
him in a moment. | 
And though he may make ſome tole- 
rable Shift to Trade on (as we phraſe it) 
and may keep his Shop open , even du- 
ring his Life; yet ſince he lives only by 


5 his 


1 Traders, than to Men of Profeſ- 


yet, it 
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ſtance. 


9 

his Credit, it hence unavoidably follows 
at his Death, that his Wife (Who was 
ignorant of his Intrigues) inſtead of her 
Thirds (the only Joynture ſettled for a 


looo, or 1500 J.) is ſadly: entertained 


with the furprizing News, That all is 


ſeized. 0 


Now had this Perſon immediately af- 
ter his Marriage, when his Portion was 
Received, or at any other time when he 
flouriſhed in Money, had he, I ſay, then 
Paid in Three, or but Two Hundred Pounds 
to the Mercers Company; what a ſea- 
ſonable Support would the Effects of it 
have been, to his now poor diſconfolate 

d Widow? 1 


4. 70 Country Senden . and Landed 
Men. * 18 


A ND it muſt not be omitted, that 
A this Propoſal, as now managed 
and improved, is highly »/eful to Coun- 
try-Gentlemen, and other Landed Men ; 


* 


by enabling them to ſettle Jointures 


without clogging their Lands. As will 
plainly appear in the following In- 


A. B. 


CT) 
A. B. Poſſeſsd of an Eſtate in Land 
of 300 J. per Ann. propoſeth Marriage to 
C. P. whoſe Portion is 3000 J. For which 
Portion, according to the Cuſtom of 
England, ſhe expects a Jointure of 300 /. 
per Ann. Which being the whole of A. B. | 
his Eſtate ( and which perhaps, is not 
only charged with the Payment of Debts, 
but alſo Portions for younger Children) 
cannot conveniently be All ſettled as a 


Jointure, without the Ruin of the Fami- a 
ly in the next Generation, eſpecialy fhould | 
C. D. rarfy to a ſecond Husband. | 


A. B. is much perpiexed how to ber-. 
have himſelf in this Caſe. On the one | 
hand, he is very uneaſy to part ith ſo | 
conſiderable a Fortune. On the other 
hand, he thinks himſelf obliged to con- 
ſult his Family; and muſt not be ſo im- 
prudent, as out of kindneſs to a Wife, to 
ruin Poſterity. De 
Noa with what eaſe are allDifficyk + 
ties removed by this Propoſal 2 For by > 
paying 1000 /. to the Mercers Company, 5 
his Wife is Jointurgd in 300 J. per Ann. 
le hath 2000 J. to anſwer other Occa- by 
+ ſions. And his Land is cleared, to be 
enjoyed by his Eldeſt Son, even during 
his Mother'sLife. And it's pertinent to add, 
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5 be Aevienteye of this Propoſal 4% 1 
Landed men. By enabling the Huſ= \ 
band to Mortgage a Landl Joynture 
and to raiſe Money upon it, withaut | 
Chron to his Wife. 


H E Surrender of Jortilnh bach 


given great Difturbance to many 
Families. And hath been the Ruin of 


many Kind and obliging Wives. 


When the Extravagancies orNeceſſities 


of the Husband, have either Sold or En- 
tangled the reft of his Eſtate, his laſt 


Refuge is the Kindneſs of his Wife. With - | 
whom he is very importunate to comply _ 
ſo far with his Occaſions; as either 


to Sel or Mortgage her Joynture. 


If She doth not Comply , She is Ty- 


rannized and Inſulted. But if She doth, 
She is Ruined. 
Now this Propoſal doth effectuall 
prevent theſe Diſorders. Fer it e 
Husband with Money; Secures the Wit 
FJoynture; And preſerves rhe Peace of The 


Family, As doth plainly appear in the 


following Intense 


A. B. 


— 
A B. (beſides other Advantages , ha- 
ving an Eſtate in Land of 200 J. per 


Ann.) doth marry C. D. whoſe Portion 
is 2000 J. And ſettles upon her a Joyn- 


ture of 200 J. per Ann. in Land. 


In Proceſs of Time, A. B. hath Occa-- 


ſion to borrow One Thouſand Pounds: 


But cannot be truſted with that Sum, un- 


leſs he gives Land-Security. This he is 
not able to do, unleſs his Wife doth re- 
nounce her Joynture (200 l. per Ann. be- 
ing the whole of his Eſtate in Land.) 


But ſhe obſtinately refuſing, his Affairs 


are in great Diſorder. 
Mercers Company doth ſeaſonably relieve 
For by paying Foo J. to the Mercers 
Company, his Wife is Joyntured in 150 /. 
per Ann. And then ſhe may prudently re- 


nounce her Land-Joynture , whgreby 
A. B. the Husband may borrow upon it 


(if he pleaſeth) 2000 J. Which doth not 
only provide the 1000 1. (which we ſup- 
roſed him to want) but doth alfo furniſh 
him with 500 J. to Pay the Company for 


this laſt Joynture. And there {till remains 


500 J. for other Occaſions, 


In this Perpiexity the Propoſal of the 


1 


. 
; R 


Ti 11 7 8 
And then * as a further Advanta! 6 
che 200 1. per Ann. being thus freed 7 2 
' the Clog of a former Joynture, may 
be ſettled as a Joynture upon the Sons 
Wife, who may bring ſuch a Portion, 
«Þþ as will not only Pay the 2000 J. but be 
further . . to the otherwiſe per- "> * 
3 nes Funn. | 


| 6. The Abet 'f this e fo 
I | the * of a Landed. nr 


3 9 | 

— | H E. note Method of FJojmtures in in 
5 the Country, is to ſettle Land at the 

„ value of Ten per Cent. So that He who, 

| for inſtance, doth receive. One Thouſand 

DPDounds in Portion, muſt ſettle in 8 

T ture, One Hundred Pounds per Ann. in 


9 

„ is Method was Prudent, and conſi- 

| - a ith the Welfare of Families, whilſt 
4 Men were moderate in their Expectati- 
| ons, and contented themſelves with ſuch © 


eaſy Portions, as did not require above 
„ "Tenth Part of their Land in Joyn- 


W 
| ben a Gentleman having a Land - 
| Eſtate of One Tbouſand Pounds per Ann. did 

5 not 


— 


— 


2 ; 
not expect above One Tbonſand Pounds in 


Portion, with a Neighbour's Daughter, 
Then, Friendſhip was cheriſhed, Intereſt 
was improved, and Families did mutual- 
ly ſupport each Other. 


But when the Humour or Neceſſities 


of the Age, did occaſion young Heirs to 


turn Adventurers, and to Ramble Abroad 


for great Fortunes ; When Marriages 


were made, got for Affection but Money; 


Such Matches were too often Unfortu- 
nate, not only to the Perſons themſelves, 
at the Preſent, (for want of true Conju- 


gal Love) but alſo, in the Event and 
Conſequents of Things, to the whole 


Family. 
As may plainly appear in the following 
Caſe. . 


A. B. having an Eſtate of One Thouſand 


Pounds per Ann. in Land, doth Marry 
C. D. with a Portien of Five Thouſand 


Pounds in Money. For which he feteles 
a Joynture of Ive Hundred Pounds per Ann. 


in Land. 1 . 
A. B. having lived with his Wife C. D. 


Twenty ears, He then Dies, and leaves. 
Six Children; Three Sons, and Threg, 


Daughters. 


2 


To 


TT... cadet 4, 


r 


T his Two Younger Sons, * Be- 
queaths Fifty Pounds per Ann. to Each, 
Charged upon his Lang, during their 
Lives. 
\ To his Eldeſt Daughter, he Beg 
Two Thouſand Pound: Portion. To his 
Two Younger Daughters, Hfieen Hun- 
dred Pounds Each. And till tbeſe Por- 
tions are paid, the Land is Charged with 
Intereſt at Five per Cent. 

All theſe are Probadle, and Moderate 
Suppoſtions. 

Obſerve now the Circumſtances of the 
Heir of this Family, _ 

He hath indeed an Eſtate of One Der- 


ſand N 2 Ann. in — _- 
1. To his Mother, ©, 500 7 per ; ; TEE 5 


(Which ſhe, by a ſecond 
Marriage Tranſplants in- 
to another Family, and 
ſo is incapable to aſſiſt 
** Diſtreſſed Son.) 


To his 7 B Ned per Ann 


cher, 


* 


3. To 


„ — ́6—U— 22 


p 
pf 4 * 8 
f . I 
— =_ 
vw 


* 


83 F 
— — 
r 


Intereſt 


the Welfare of a Family) might 
been accepted, as an Equivalent for 400 /. 
per Ann. in Land. And then the Loung 


preſent Widow of the Family. - 
bas Theſe, 


74 2 


* 


Brought over 600 J. per Ann. 


3. To his Three Siſters) 8 
ooo /. in Money, or in 250 l. per Ann. 


Total 850 /. per Ann. 


— = ee Eo — ——— ᷣ—e 


3 8 1 gk 
. * Remain to the Heir 150 J. per Ann. 


| Obſerve now, what Advantage this 


Propoſal might have been, to this young 


Gentleman; and how effectually it would 


have prevented his preſent Diſtreſs. 


Had the Father 4. B. upon his Marri- 
age, paid Ore Thouſand Pounds to the 


Adercers Company, his then Wife, and 


now Widow, would have a Title to 300 J. 

inn. 3 | 
The which zoo J. (conſidering the Pun- 

Qual Payment, without Deductions (with 


the help of an Affectionate Concern for 


Heir would now only Pay 100 J. per Ann. 
(inſtead of 500 J.) to his Mother, the 


ht have 


ven to all Orders and Profe 
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Theſe, OM many oiled Advantages 
of this Propoſal, are ſo evident; I ſhall 


not further inſiſt upon them. 
But leave them to the Im orement, 


of Judicious Conſidering Perſo ons. 


ND as Landed. An; To likewiſe 
Men of Profeſſions are hereby en- 


e to get larger Portions than o- 
therwife they could expect. As for in- 


ſtance. 

A Clergyman , whoſe Preferment is 
200 l. per Ann. (or a Phyſician or Lawyer, 
whoſe Yearly Practice is of equal value) 


doth defign a Wife with 2000 4, Portion. 


But having no Eſtate. in Land, as we 
ſuppoſe, to ſettle upon her for a Join- 
ture, he is ſoon diſcouraged in his Pre- 


tences. But this Propoſal doth eaſily 


make the Match. For by paying 500 J. 


at Mercers- Hall, the is. ointured in 150 J. 
per Ann. and 1500 l. is left, as. a Proviſion 


for Children, and other Occaſions. 


Mom theſe premiſſes it appears, That > 


the Advantages of this Pro © N (e- 


not to be doubted. But the chief Queſtion 
5 How theſe Tointures can be ſecured # wn 
| e- 


ns) are 
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Jorg Projectec. 


WED 


Security ſhall be given to the Subſcribers, 
Thar their Widows ſhall not be Defrau- 
ded, but that the Jointures and Annuities 

Here promifed ſhall be punctually paid : 


them? 1 pay, 
This is that which for many Years did 
exerciſe Dr. Affheton's Thoughts. : 


For though he was encouraged by ſe- 


veral Knowing Judicious-Perfons (whom 


he had conſulted, and to whom he had 
communicated his Propoſal) that the 


Deſign was Practicable Fetgwhere to 
fix it, or how to Provide ſu 


ſelf, but alſo to the Undertaking. 


As to Himſelf, He was fully convin- 


ced not only of the Trouble and Charge 


in managing ſuch a Work, but allo of 
the hazard to his Reputation if it ſhould 


miſcarry. For the generality- of Men 
are very unjuſt in their Cenſures, and 
will allow nothing to be well Defigned, 


that ſhall want Succeſs. 


However, he did reſolve to go on; 
and if poſſible, to finiſn what he had fo 


. 


is Firſt Addreſs was to the Corporati- 


en of the Clergy, Who indeed 3 


cha Fund as 
might fecare the Subſcribers, was a mat- 
ter of ſome Difficulty, not only to him- 


. 


| 
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him wich "WE 
ſpect; But withal B led for Reaſons 


not now to be repeated, that they wete. | 
ol 


not capable to accept his Propoſal. 
His next Application was to the Roja 


l of e Where he did not 


L 


doubt of ſufficient Securigy for the Sub- 
ſcribers. But for ſome R 
are obvious to Men of Buſineſs, this Roy- 
al Bank, at preſent, is not ſo modell'd, 
as to manage this Propoſal. 

Though thus © diſappointed, yet 
Dr. Aft N Diſcouraged. And 
being pw wee that a ee 
Was very capable to undertake his Prapo- 
ſal.: And that the Mercers was the beſt, 
both for Management and Revenue, he 
immediately applied himſelf to char 
Company. And having firſt waited u 
on the then Maſter, Thomas Papillon, E a; 
(whoſe. known Worth, and Inclination to 
promote Charitable Deſigns,” gave him 
great encouragement of Succeſs) he next 
_ attended the Wardens, and ſeveral others 
of the Members. 

After ſoms time, à General Court of 


the ſaid Company was held, on Friday 


the 11th of November 1698. Where 


Dc. Albers Propolal was read to the 
laid 


* S 
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eateſ} | Kindneſs and Res | 


ſons, which 


* e * E 3 8 WT & 3, 1 'F | 
ſaid Com | V And the Doctor being | 
then asked, What he had further to ſay; 1 
he replied to this Effect, v. 8 


3 . Be. ; 
3 4 Ve —— 


FE was. very ſenſible that Wiſe 


1 who are not apt to be impoſed on, 
look upon Proje wnh Caution, and at a di- 
ſtance. And therefore he was not ſo vain as 

to expect, that this Propoſal ſhould be unani- 
mouſly received, after one ſingle Reading, at 

à General Court. For the Reaſons of ſuch an 
Undertaking are not always obvious, but re- 
- quire ſome Tbougbt and A plicallon of Mind. | 
He therefore humbly moved, That à Commit- 
tee might be appointed, to confider and exa- 
mine the Reaſofts of the Propoſal, together with 
ſuch a Method, as ſhould be thought moſt Ex- 
pedient for the Management of it. 


1 ; 2 ö 
4. 
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co. oa” ae Add oo el ia enki gse cool roo: 


Whereupon a Committee was appointed 
to conſider of the fame, and what Secu- 
Tity the Company could give to the Sub- 
—7. œꝑ ꝶNꝗHDiVO½ꝓ “ 
The which Committee (after ſeveral - | - 
Meetings, and Diſcourſes with Dr. 4/- N 
fheton ) made their Report to another 
Genggy! Court the 23d of December, 16998. 
Which Court haying read the Report | 
of the Committee, did ſuſpend * 
r "— a. 
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Reſolution of the dame for that time: 
And another Gener al Court was appoint- 


9 


. 


ed to be held the 13th of Fanuary fol- | 


flowing, that ſo all the Members of the 
ſuid Company might have time to cots”, 


der of the ſaid Propoſal, and the Re- 
port of the Committee thereupon ; that 


ſo they might the better be enabled to 


give their Reſolutions in the whole Af. 


fair. And at this Third General Court, 
the Company did accept of the ſaid Pro- 


poſal. And did Publiſh and Declare 
their Acceptance in Manner and Form 


following. 


| 


* 


nalty of the Myſtery cf the 


MERCEKS, at Mercers- 
Hall in Cheapſide, London, 
the 8th Day of February, 1698, 


I 


* HE Reverend William Aſſheton, Do- 
1 QRor in Divinity, Rector of Becken- 
bam in Kent, and Chaplain to his Grace 
the Duke of Ormond, having out of a 
Charitable Deſign for the Maintenance 
"3. on | and 


and Relief of 3 Clergy, (which | * 
very frequently ate left in apoor Con- 1 
dition when their Husbands Die) mm 
 play'd his Thoughts to conſider of a we «=: 3 
for their Relief and Support; arid ther. | 
upon thought of a: Propoſal, in which + 
| : 

. 


he includes alſd others beſides Clergymen, 
viz. Phyficians, Lawyers, Merchants, Tra- 
ders, or any other Perſons that ſhall ſub- 
-ſcribe the dum of 100 /. or more, during 
the Time of their joint Lives; in c4le | 
the Husband ſhall die, and leave his Wie [| 
a Widow, that then there ſhould be par -- 


- her, during her Life, the Sum of 30 1. 4 Rh 
a Year per Cent. free of all Charges; at 9 8 
the two uſual Feaſts of the Annunciation „ 


of the Bleſſed Virgin Mary, and St. Mi- 
chael the Archangel, and that the Sum to 
be + Subſcribed ſhould be limited to 
120000 J. And in cafe the Wife die du- 
ring her Husband's Life-time, the ſame 
to go to the Benefit of thoſe that did un- 
dertake the ſame. 5 
The ſaid Reverend Dr. Aſſheton, con 
ſidering where the ſaid Subſcription Mo.! 
ney might be lodged ſafely, and reaſo- 1 
nable Security given for tlie due Pay- | | 
ment of the Widows, did think it could 1 
not be better ſecured than in the Hands x 
55 : 5 IE 2” .of E 


.of the Worſhipful- Company. * 

London; and did at a General ©: 

the ſaid Company, held: n Hi. 

23th of vember, 1698. make t his xk. 

poſal to the ſaid Company; who there. 

4 upon appointed a Committee to conſi- 

= der of the ſame, and What Security the 
"of Company could give; which Commit- 

tee] had ſeveral „Meetings the upon; 

me having had ſeyeral D. iſopuck es With 


b _ . 
.*a, 


4 | Eftate they had to ſettle for Security, be- 
. ing clear Rents, 2888 /. 8 6. 10 d. pcs 
5 1 5 55 Aum. ( beſides) the Payragnts, by. 1575 Be- 
; nefactors to beꝛpaid out of the lame; 
| Which, by a moderate Calꝑulation would 
yield, when the Leaſes come out, above 
13500 J. per Annum clear, as aforeſaid ; 
Ard the laid: Dre dheten. judging the. 
ſame tobe teaſonnble Security, the ſaid 
| Committee made their Report to a Ge- 
nerkl! Court i the 244 of December 1698. 
-Which Court — read the Report of 
the Committee, did ſuſpend their Reſo- 
lution of thezfame: for chat time, and 
| - amother:Genetal Court was appointed to 
1 _ -becheld: che 235, of Januar) following; 


| pany: might have time to conſider of the 
e B e 


ſneton, and 7 him what 
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that ſo all the Members of the ſaid Com- 
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olan, and the Rep ort of 2. 
+162 fthereupen; pos ſo they 
nt the better be enabled to give _ 
efohitions in the whole Affair; 
at the ſaid General Court the Com = 
did accept of the ſaid Propoſal. And 
do hereby publiſh and Finde, | 


I. That in caſe 100000; Fi mall bb fab- 
ſcribed and paid into the Company in 
ſuch 5 5 as is hereafter mentioned; 
The ſaid Company do undertake to pay 

unto the Widows of the Subſcribers, ac- 
cording to the aforeſaid * Propoſition, 
30 l. per Cent. per Ann. ftee of Taxes and 
Charges, at the two uſual Feaffs of the 
Annunciation of the Bleſſed pt Ma- 

2 and St. Michael the Are bange 61 

2. That for better Security of the Pay- 5 
ments, as ſoon as the ſaid -r06000/7.ſhatl 
be Subſcribed, the ſaid Company will 
ſettle and convey in due: Form of Law 
the Lands, Houſes and Eſtate before- 
mentioned, in Truſtees for the due Pay- 
ment of the ſaid Annuities. 
3. That all married Clergymen, and 
other married Perſons, Except as here- 
after is Excepted, that inhabit in the 
Kingdom of England, and do not 3 
the 


boih mad FI. yy OP 


the Age of & Years at the Time of the 
ne of the Money , „and receiving 
the Company's Bond, and are then in 
good and perfect Healch, and have Sub- 


fcribed any Sum not leſs than 50 l. not 


exceeding the Sum of 300 J. in cafe they 


die in the Kingdom of England, and 


leave their Wives Widows, the ſaid Wi- 
dows ſhall receive, as before-mentioned, 


the Sum of 30 J. yearly for every 100 . 
ſo Subſcrib'd; and ſo proportionable 


for a greater or leſſer Sum „ as before- 


mentioned. 
. an. every Perfon at the \time of 
his Subſcription (which ſhall be made 


in Perſon) ſhall exprefs the Place of his 


Abode, the Name of his Wife, and his 


and her ſeveral Age, in ſach manner as 
is hereafter mentioned. 

F. That no Perſon that goes to Sea, 
-nor Soldier that goes into the Wars, ſhall 


be admitted to Subſcribe to have the Be- 


nefit of this Propoſal, in regard of the 
Caſualties and Mecltens that they are 


_ articularly liable to. 


"hat the Book of Subſcriptions 


ſha bo laid open' at Mercers-Hall on or 


before the Firſt day of March 1698, and 


-Thall continue till the 24:þ day of Jun, 


B 2 1699, 
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1699, (in caſe the 100000 J. be not Sub- 
ſcribed ſooner) and Members of the 
Company ſhall attend to take the ſaid 
Subſeriptions on Tueſdays, Wedneſdays, and 
Fridays every Week during that time, be- 
tween the Hours of 9 and 12 in the Fore- 
noon, and 3.and 6 in the Afternoon. _ 
7. That as, ſoon as the ſaid 100000}, 
is Subſcribed, publick Notice ſhall be gi- 
ven in the Gazette; and all Perſons that 
have Subſcribed, are then, within 30 
Days next following, to pay in the Mo- 
neys by them Subſcribed, at Mercers- Hall, 
to the ſaid Company; for which pur- 
poſe, Members of the ſaid Company 
ſhall, attend on the Days and Times 
aforeſaid, „ VVV 
8. Thatzon the Payment of the Mo- 
ney, the Perſon ſhall have a Writing un- 


* — "TL 7 ä— — — TRAD ones. Banner wn OY, ny 


det the Seal of the Company, acknow- 


ledging the Receipt thereof; and enga- 
ging, That if his Wife be left a Widow, 
ſhe ſhall receive the Moneys in propor- 
tion to his Subſcription as before ſpeci- 
| fied ; but unleſs the Money be actually 
paid within the time limited, the Widow 
to have no Benefit by the Subſcription; 
and ar the ſame time the ſaid Perſon 
Subſcribing, ſhall give a Bond to the 
. 7 | | Com- 


Company , That in N. his Wife ſhall 


die before him, to give notice to the, 
Company thereof, within one Month 
after her Deceaſe. - 

9. That any Widow his ſhall have 
Right to Receive any Annuity by this 
Subſcription , ſhall give Notice of the 
Time of her Husband's Death to the 
Company, within one Month after his 


| Deceaſe , and when ſhe comes to receive 


the Benefit of this Propoſal, ſhall bring 
a Certificate, Signed by the Miniſter, 
Church-Warden or Church-Wardens, and 
Pariſh-Clerk of the Place where her 


Husband died and was buried, if her 


Husband was not a Miniſter; but if her 
Husband was the Miniſter of the Pariſh 
where he was buried, then to have the 


Minifter's Hand of the next neighbour- 


ing Pariſh ; and the other Hands as der 


fore- mentioned. 


10. In caſe it ſhall happen that any 
Man who has Subſcribed ſhall voluntari-- 


ly make away himſelf, or by any Act of. 


his, occaſion his own Death, either by. 
Duelling, or committing any Crime 
whereby he ſhall be Sentenced and put 
to Death by Juſtice; in any or either 


of thoſe Caſes his Widow to receive no 
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Annuity , but upon delivering up the 


Company's Bond, to have the 0 ” 


tion-money paid to her. 


x1, In caſe any Perſon that ſhall Sub- 


fcribe, fhall not pay in his Money with- 


in the Time limited, fuch Perſon's Sub- 


ſcription ſhall be eſteemed null and void, 


and the Company may admit any other 


Perſon , duly qualified, to Subſcril ei 
his ſtead. * 


P 


1. 1698. 7 * Attendance was given by 
feveral Members of the Company (ap- 


pointed as Managers) every Week, on 


Tueſdays, Wedneſdays, and Fridays, be- 


tween the hours of 9 and 12 in the Fore- 


noon, and 3 and 6 in the Afternoon. 
And though everal Thouſand Pounds were 
Subſcribed, yet it being obferved, that 
the Capital Stock of 100000. J. in all pro- 

bability would not be compleated before 


the 24th of June, ( the time limited for 
Subſeriptions,) 


Therefore, chat ſo uſeful an Underta- 
king might not be laid aſide (having firſt 


examined, what might be the Reaſons 


why Subſcriptiogs weze not * f 


25. 
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Urſuant to Sh Propofal , the Sub- | 
ſcription-Books were laid open Mar. 


E. 
Ne * 
is 
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| of 100000 l. be 


f the Death N of 54 Perſons, whereby 


as at firſt was expected; aud having con- 
ceived that the Chief Reaſon was, be- 
cauſe there was: no Settlement as yet 


made) ata General Court, held for the 


ſaid Company , the 16th of T0 1699. 
it was Reſolved as followeth: 


a H 1 55 aid Sore lone propoſed in in 

1 the former Paper, ſhall be forthwith 
ſeitted by able Council in the Law, in Truſtees 
of undoubted Reputation aud Ability, for the 
Benefit of the Subſcribers, that ſo there might 
never be a Failure, And any of the Perſons 
that have Subſcribed, may, they deſire it, 


have liberty to accompany the Members of t the 


Company to go with them to the Council, 10 
ſes the making of the [aid Settlement. 


Ro 4 28 as the ad: e is. 8 
Publication ſhall he made thereof; and eſe 
Perſons that have Subſcribed, are to. 7 
their Moneys according to their Subf rip 
tion. 


895 "The 83 Suk, take Suerpjon at 
any time hereafter, till ſuch time as the Sum 
[ubie cribed ; hut will not ex- 

ceed that Sur at any one tings, And in ry | 


ub- 


— 


Subſcriptions fall off, the Company Will admit 


any other Perſon or Perſons to Subſcribe ſuch 
Sum or Sums as will make up the ſaid Sum 
„, 1q0900 l. but never to exceed the ſame. 

4. After the. [aid Settlement ſhall he made, 
every Subſcriber is to pay in the Money by him 
Subſcribed, at the time of his Subſcription, 


5. The Company have thought fit alſo to 


enlarge the Sums to be Subſcribed, viz. That 


all Married Men of the Age of Thirty 


Nears, or under, may Subſcribe any Sum not 


exceeding 1000 l. That all Married Men, 
not exceding the Age of Forty Years, may 

Subſcribe any Sum not exceeding 500 l. And 
that all Married Men, not exceeding the 
Age of Sixty Nears, may Subſcribe any Sum, 
not exceeding 300 I, And the Widows of all 
Perſons Subſcribing, according to theſe Limi- 
rationt, fhall receive the Benefit of 30 1. per 
Cent. per Ann. according to the former Pro- 


poſals. 
6. De Company do alſo Declare, That any 


Perſon (under the Limitations before- menti- 
oned) may Subſcribe for the Uſe and Benefit 
{ any Perſon or Perſons, as ſuch Subſcriber 


hall by bis Laſt Will and Teſtament dire&, 
during the Natural Life of his Wife, in caſe 


+ 
99 
od 


ſhe ſurvive him ; Declaring in his Subſcripti- 
on, That it is ſo intended; and ſuch 2 
or Perſons ſhall receive the Benefit of ſuch 
Subſcription accordingly. JHA 


7. That the Obligation to be given by the 


Company, ſhall be made ſuitable to theſe Al- 


terations, as well for thoſe that have already 


Subſcribed,” as thoſe that ſhall Subſcribe bere- 
after. And the Bond to be given by the Subſcri- 
bers ſhall be only of the Penalty of half the 


Sum Subſcribed by any Perſon, 


| 8. And whereas in the Company's Obliga- 


tion, the firſt Payment to be made to any 


Widow or other Perſon who ſhould beentituled 


to any Benefit by Virtue of any Subſcription, 


was, by the ſaid Obligation in the former 
Propoſal, to be on the Firſt of the Feaſt-days 
therein mentioned, that ſhould happen Six 
Months , or more, after the Deceaſe 'of the 
Perſon or Perſons ſo Subſcribing ; the Compa- 
ny have thought fit, and do hereby Declare, 


That ſuch Firſt Payment ſhall he made at ſuch 


of the ſaid Feaſt-days which ſhall happen 
'our Months, or more, after the Dives of 
the Perſon or Perſons ſo Subſcribing ; and the 
Obligation to be made according. 
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Eſides theſe Alterations and W 
ments, this following Conceſſion 
hath been ſince made, in favour of Sub- 
ſcriber s 

It hath been Obje ed, That the Filth 
Article, as it relates to Samen, ought to 
be explained. The words of the Arti 
cle are theſe, viz. _ 

5. That no Perſon that goes to Sea foal 
be admitted to Subſcribe, fo Pave the Benefit 
of this Propoſal. _ 

Now fay the ObjeQors, This Article 
may be great diſadvantage to ſeveral 
Perſons, who are either actual Subſcri- 
ders, or intended to be ſo. For ſuppoſe 
fuch a Perſon ſhall have ſome urgent ex- 
traordinary Occaſion to croſs the Seas, 
e. g. For the recovery of a Debt; the making 
uf: an Account, &c. mult ſuch a Perſon 
either loſe his Effects in theſe Inſtances, 
or elſe muſt his Wife be deprived the Be- 
nefit of this Propoſal ? 

To fatisfy ſuch E Perſons the Company | 
did take this Matter into conſideration at 


2 General Court, Auguſt 18, 1699. and 
did then thus declare, . | 
© For explanation of the Fifth Arvich in 
"he General Propoſal, „ the Company do De- 
© dare ; 
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dare; - That ghey $7 not ers exclude any 
Peri ſon that goes to Holland, Ireland, or 
' the Coaſts of England, Provided they be 
not Seafaring Men, who fall ow it as their 
g A neſs or Vocation. | 5 


Heſe Conceſſions ON chin made, 


the Company then proceeded togive 
Directions for the drawing up of a Deed 


of Settlement, by the Adyice of ve; y 


ble and Lea rned Council, viz. Sir. 
athan Wright, late Lord-Keeper of the 


Great-Seal of England; and Sir Edward 


Northey of the Inner-T, emple, late Attorney- 
General. The which Deed of Settlement 
was Executed by the Company and Tru- 
ſtees, at a_ General Court of the ſaid 
Company, held on Medneſday the F ourth 

of October, 1699. . 


The Deed of Settlement is enrolled in 
Her Majeſtys High Court of Chancery : 
And an Authentick Copy of it, tran- 
ſcribed into a Book, and well Atteſted, 
may be peruſed on Friday every Week, 
between the Hours of Nine and One in 


the Forenoon. At which time the Var- 


dens and Members of the Company Wk 
1 6, 


whom theſe Ef ates are made over and Con- 


i A.B. inhabiting in the Lon | © 


in the | = | 
do Swbſcribe and Promiſe Þ pay Pound, 
en the Terms befire- mentioned, for the Benefa 7x 
vow W; fe, Aged i Mart, 
| ohe Daughter of | of = * A 
= * aye before her. 
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Attend at Aercer- las to take Subſcripti- 
ons, and receive the Money. 

For this Reaſon I ſhall give no farther” 
Account of the Contents of the ſaid _ 
Deed: As, What Eſtates are Setthed, and 
the Value of them ; Who are the Teaſtees, ta 


veyed, for the Security of the Subſcribers, 
at the Wee their Widows ? &c. 
Nor ſhall I p „ What Number of 
Perſons have 84 pe > And what Sums 
have already been Paid? What Widows are 
now Foyntured ? And what Sums do they 


pearl Receive? 


I ſhall not pretend, I * to give any 
Account of theſe Matters, Since it is 
more for my Eaſe, and the Satisfaction 
of all Perſons concerned, to peruſe the 
Deed it ſelf. And to Confult the Ware 
dent, as there ſhall be Occaſion. 


The Form of the Sabſeripion. 


$3 75, op 


The 


| e to have received of 


The obligaion of the Companf, | 


When a Perſon Sub leribes for the Sie 
ue . his R 8 


E the Wardens and Commo- 
nalty of the Myſtery of the 
Mercers' of the City of London, do 


Inhabitant i in the pa- | 

= 3 
" of - © the Sum of 
Pounds, which he 
bath Subſcribed for the Benefit of 


aged 
Years, the Daughter of 
DE the County 
of dis preſent 


Wik. And we Jy Promiſe and Oblige 


our ſelves and our Succeſlors, in caſe 


„ ſhall 
dye ( Except in ſuch manner as is 


Excepted in the General Propoſal 
made by us for payment of Annuities 


to 


* 
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to to Widows) before his ſaid Wite, and 


leave her a Widow, to pay unto her 


during her Life the Sum o 


early, free of all Taxes 


and Charges; being after the Rate of 


Thirty Pounds per Cent. 1 Ann. of the 


ſaid his 
Sabſcriptions at the wa he Feaſls of 


the Aununciation of the Bleſſed, Virgin 


Mary, and St. Michael the Arch- Angel. 


The firſt Payment to be made on the 


firſt of the ſaid Feaſt-days that ſhall 
happen Four Months or more alter the 
Deceaſe of the ſaid 


ſhe producing this Obligation, and due 


Certificates of her Husband's Death ; 
to the which Payment we bind our 
Selves and our Succeſſors firmly by 


theſe Preſents. In 7. eftimony whereaf,. 
we have hereuntoafixed: the Seal ef an p 


Jai Company, the 
n nei 5 Anno Dom. "TO 
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The Obligation of the Company, 


hen a Perſon Saleribis = the Bene: 


At of ſuch Perſon or Perſons, as By 
" his Laft Will and T. eftament he ſeal 


© 1111 


| , "ids a RO) and appoint, - EEE 


„E the Wardens and Conjmes 
nalty of the Myſtery of the 
| Mercers of the City of London ; 5 do a 


en mo received of 
nent, in the 


Pariſh of 7 9% in the 
- de Süm E 7:5 

ö which he hath 

Subſcribed for the Benefit of ſuch Per- 


fon or Perſons as he the ſaid 3 
by lis Laft Will ane 


Teſtament ſhall dire& and appoint, 
7 during the 2 ral Life of 
his now 


Wife, Aged 1 5 by ears, 
the 8 FE LE = 


—_  . 
FF in caſe 
he dies before her. And we do pro- 
miſe and oblige our Selves and our 
Succeſſors, in caſe the ſaid 
mall dye (Except i in 
ſuch manner as is excepted in the Ge- 
neral Propoſal made by us for the Pay- 
ment of Annuities to Widows) be- 
fore his ſaid Wife, and leave her a Wi- 
dow, to pay unto ſuch Perſon or Per- 
ſons as the ſaid 
buy his Laſt Will nd Te- 
S ſnall direct, during the Natu- 
ral Life of the ſaid ; 
his ſaid Wife, 


i 
8 5 al 1 CK and Charges, being 
after the Rate of Thirty Pounds per 
Cent. per Ann. of the ſaid | 
- bus Subſcrip- 
tion, at a Two 3 Feaſts of tle 
Annunciation of the Bleſſed P7rgix 
Mary, and St Michael the Archangel. 
Tus firſt N to be made on os 
Fir 


9 
-u * + - 


"od 


Firſt of the ſaid Feaſt- days that ſhall 


happen Four Months or moteafter the 


Deceaſe of the ſaid 


the Perſon or Perſons being ſo entitled, 


producing ſuch his, her, or their Title, 
together with this Obligation, and 


due Certificates 5 the Death of the 
ſaid and the 


Life of the ſaid 


To the which Payment we bind yoo 
Selves and our Succeſſors firml "Das 
ereof 


theſe Preſents. In Teſtimony w 


we have hereunto affixed the Seal of the 


ſaid Company, the 


dof intheTea 
7: our Lord N en avs oh 


| bot Ts . Nan 
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: dreh. | 12 94 Pig © "IG fink 
The nd. be 8 to the Com. 
pan oo 9Mra%97 7 


To be of 115 penalty of half the Sum Subſeribed, 
The Condition 80 be as followeth's 
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: Hendarehe b e A B. hath Salſcribed 
and Paid to the Wardens and Commonalty of 
the Myſtery of the Mercers of the City of London, the 


Sum of For the Benefit of his preſent 


fe 1 tze Dang hter of 


A4 nud Received an Obligation from the fail 
Company for the due Payment to bis ſaid Wife, of the 
Sum of 30 1. per Cent. per Annum, in caſe ſhe ſur- 
wives him, during her Life. Now the Condition of ths 
Obligation is ſuch, That in caſe his ſaid Wife ſhall dye 


i before him, if he the abo ve-bound A. B. ſhall within 30 


Days after his ſaid Wife's Deceaſe, give notice to the 
faid Company of her Death, under hu Hand and Seal, 
and deliver up the Obligation he had from #he Company ; 
and alſo if the ſaid A.B. Jball remove his Habitation 
or Dwelling- place, and ſhall give notice thereof to the 
ſaid Company within 30 Days of ſuch his Removal, with 
the Name of the Place and Pariſh to which he is remo- 
wed; And in default of Notice to be given as aforeſaid, 

Then if the ſaid A. B. his Executors, Adminiſtrators, 
or Aſſigns, ſhall pay One-Pound per Cent. of his Sub- 

ſeription- Money for every Month he Fe ball delay ſo to do; 
That then this Obligation to be wid, and of no Heck, 


or elſe ro remain in full Force. 


2 5 | ; | | Directi- 
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Directions for che W ID © W, 


How to Receive her Annuity, - 


| Madam, 


I E it ſhall fo pleaſe God that you 
1 ſurvive your Husband, then (in or- 
der to the punctual Payment of your 
Annuity) you muſt obſerve theſe fol- 


* 


lowing Directions. 


I. You muſt give notice to the Com- 


pany , of the Time and Place of your 


Husband's Death and Burial , within 


one Month after his Deceaſe. Which 


you may do by a Poſt- Letter, thus 


directed: 


For the Clerk of the Mercers Company, 
at Mercers-Hall, London. 
II. As ſoon as you come or ſend to 


Mercers-Hall, to receive your Half Years 
Annuity, you muſt not only. bring or 


fend the Gbligation of the Company; 
Iſo you muſt bring or fend dus 


but 2 


* 3 —_ 3 oe? 
. 


Certi- 
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Certificates; vix. The Frſf time you 
come, you muſt bring a Certificate of 


your Husband's Death and Burial, un- 


der the Hands of the Miniſter, Church- 
Wardens, and Pariſh-Clerk, of the Pa- 
riſh where he Died and was "Buricc, ; in 
this Form : 


E the Rector, or Vicar, and Church- 
wardens, and Pariſh- Clerk, of the 
Pariſ 1 in tbe County of 
4. 12 755 , Tbat 

of 2 Pariſh, tely deceaſed, did 5 
the day of | i paſt, and 
Was buried the dax of | 
Oe eur Hands this Ada of 
in the re ear Al eur Lord 


£4 . = 
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1. | Regor, or : Vicar, 


Church Warden. 
Pariſh- Clerk. 


But if your Husband was the Minifter 
of the Pariſh where he died and was bu- 
ried, then this Certificate muſt be Sign'd 
by the Miniſter of the next Pariſh, and 
che other Hands, as before mentioned. 
Every 


15, 


w 


Pariſh of . 


Every time that you come or ſend to 


receive your Annuity , you muſt bring 


or ſend a Certificate of berge own 2 
in this Form: 1 .9\ 7 


E the Retter, or Vicar, and Church 


Wardens, and Pariſh-Clerk, of 7h 
in an 7 

do certiſy, That Danghs 
ter of * the FM of 
in the County 1 55 


4 late Wife of N 85 of the Pa- 


riſb of en the County of 


is no living at the Ft of theſe | 


Preſents, Wi tmeſ's our Hands this 


day in tbe Tear of our Lord 


Rector, or Vicar. 
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Church-Wardens; 


Pariſh-Clerk. 
II. If you ſhall marry again ( though 


your Annuity will ftill be paid you du- 


ring your Life, yet) you mult give No- 
tice ro the Company of ſuch your Mar- 
riage, within One Month after the So- 


lemnization of it, with the Name of 


your 
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your Husband, and the Place of his A- 
/ ¼ TOR: 271.555; 1 

IV. If at any time during your Life, oy 
you ſhall remove your Habitation or 
Dwelling-place,. you ſhall give notice 
thereof to the Company, within One 
Month after ſuch your Removal, with 
the Name of the Place and Pariſh: to 
Which you areremoved 


Obſerve theſe Directions, and your Annt- | 
—ity will be punctually paid you during 
"your Life, without any Delay, Char- 
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